
 

 

 

 

 

 

MINUTES OF THE THIRTY-NINTH ANNUAL GENERAL MEETING (“AGM”) OF THE 

COMPANY HELD AT THE BROADCAST VENUE LOCATED AT MAIN BOARD 

ROOM, LEVEL 10, WISMA FIAMMA, NO. 20, JALAN 7A/62A, BANDAR 

MENJALARA, 52200 KUALA LUMPUR ON WEDNESDAY, 23 FEBRUARY 2022 AT 

11:30 A.M. 

___________________________________________________________________________ 

 

PRESENT: 

 

DIRECTORS 

 

Dato’ Bahar Bin Ahmad – Chairman of the Board and Nomination Committee 

Mr Jimmy Lim Choo Hong* – Chief Executive Officer/Group Managing Director 

(“CEO/MD”) 

Ms Valerie Chin Mee Foon – Chief Finance Officer (“CFO”) 

Mr Eugene Lee Cheng Hoe – Chairman of the Audit Committee 

Mr Chua Choo Eng* – Chairman of the Remuneration Committee 

Madam Kok Sau Chun 

Mr Stefan Matthieu Lim Shing Yuan* 

 

SHAREHOLDERS AND PROXIES 

 

As per Attendance List 

 

IN ATTENDANCE  

 

Ms Tan Ai Ning – Company Secretary 

 

BY INVITATION 

 

As per Attendance List 

 
Note: 

* Participated vide video conferencing 

 

The shareholders and proxies (collectively referred to as “Members”), and invitees who 

attended the Thirty-Ninth Annual General Meeting (“AGM” or “the Meeting”) are set out in 

the Attendance Lists attached and shall form an integral part of these Minutes. 

 

 

INTRODUCTION BY THE CHAIRMAN 

 

The Chairman, Dato’ Bahar Bin Ahmad called the Meeting to order at 11.30 a.m. and 

welcomed all Members and invitees to the AGM of the Company, conducted through live 

streaming and online remote participation by using Remote Participation and Voting 

(“RPV”) Facilities, which is in compliance with Section 327 of the Companies Act 2016 

(“Act”) and Clause 64 of the Constitution of the Company.  
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The Chairman also informed that the virtual AGM serves as a precautionary measure amid 

the Covid-19 pandemic. The Members and invitees were reminded that the AGM was a 

private meeting and members of the public were not permitted to attend. Hence, recordings of 

the Meeting in any forms were strictly prohibited. 

 

QUORUM AND SUMMARY OF PROXY FORMS RECEIVED 

 

The Company Secretary informed that based on the report issued by the appointed Share 

Registrar, Tricor Investor & Issuing House Services Sdn. Bhd. (“Tricor”), a total of 108 

members, comprising shareholders, proxies and corporate representatives, representing 

1,820,482 ordinary shares or 0.37% of the total number of issued shares of the Company have 

registered to attend the Meeting via RPV Facilities. 

 

The Company had received in total 16 proxy forms from the shareholders for a total of 

148,675,580 ordinary shares representing 30.11% of the total number of issued shares 

excluding treasury shares of the Company. Out of those, there were 9 shareholders who had 

appointed the Chairman of the meeting as proxy to vote on their behalf and the shares so 

represented stood at 147,986,874 ordinary shares representing 29.97% of the total number of 

issued shares excluding treasury shares of the Company. 

 

The Company Secretary confirmed that a quorum was present for the meeting pursuant to 

Clause 73 of the Company’s Constitution. With that, the Chairman declared the Meeting duly 

constituted. 

 

 

INTRODUCTION OF THE BOARD OF DIRECTORS 

 

The Chairman thereafter introduced the Board of Directors, Company Secretary and External 

Auditors of the Company to the Meeting. 

 

 

NOTICE CONVENING THE MEETING 

 

The Notice convening the Meeting, having been circulated within the prescribed period, was 

with the permission of the Meeting taken as read and the Chairman proceeded with the 

Agenda of the Meeting. 

 

The Chairman invited the Members to submit their questions via the Query Box of the RPV 

Facilities and the Directors will respond to the questions accordingly. 

 

 

VOTING PROCEDURES 

 

The Chairman informed the Meeting that pursuant to Paragraph 8.29A of the Main Market 

Listing Requirements of Bursa Malaysia Securities Berhad (“Bursa Securities”), all 

resolutions set forth in the Notice of the AGM must be voted by poll. 

 

Accordingly, the Chairman demanded for a poll to be taken on all the resolutions set forth in 

the Notice of the AGM pursuant to the Constitution of the Company.  
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The Chairman further informed that the Company had appointed Tricor as poll administrators 

to conduct the poll voting electronically and Asia Securities Sdn. Bhd. as the Independent 

Scrutineer to verify the poll results. The voting on the resolutions was available throughout 

the Meeting until the closure of the voting session.  

 

The Meeting was then briefed on the electronic and remote poll voting process via a video 

presentation.  

 

Thereafter, the Chairman went through all the motions set out in the Notice of the Thirty-

Ninth AGM. 

 

 

AUDITED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED 30 

SEPTEMBER 2021 (“AFS”) AND THE REPORTS OF THE DIRECTORS AND 

AUDITORS THEREON 

 

The AFS together with the Directors’ Report and Auditors’ Report thereon were tabled for 

discussion.   

 

The Chairman informed the Meeting that this item on the agenda was meant for discussion 

only pursuant to the provision of Section 340(1)(a) of the Act and did not require a formal 

approval of the shareholders.  

 

It was recorded that the AFS together with the Directors’ and Auditors’ Reports thereon were 

properly laid and had been duly received by the Members. 

 

After all the resolutions have been tabled to the Meeting, the Chairman informed the Meeting 

of the commencement of the questions and answers session. 

 

 

QUESTIONS AND ANSWERS SESSION 

 

The Chairman informed that the Company had received some questions from Minority 

Shareholders Watch Group (“MSWG”) seeking clarification/information pertaining to 

operations, financial and corporate governance of the Group. The Chairman invited the 

Company Secretary to present the questions raised by MSWG and replies from the Company, 

as set out in Appendix I attached to this Minutes. 

 

Having addressed all the questions received from MSWG, the Company Secretary then 

proceeded to read out the questions received from the Members during the Meeting via Query 

Box. The questions raised were succinctly addressed by Mr Jimmy Lim Choo Hong, the 

CEO/MD of the Company and Ms Valerie Chin Mee Foon, the CFO of the Company. The 

salient questions raised and replies from the Company were set out in Appendix II attached to 

this Minutes. 

 

After addressing the questions received, the Chairman informed the Meeting of the closure of 

the questions and answers session. 
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VOTING SESSION 

 

The Chairman invited the Members to cast their vote and informed the Meeting that the 

voting session would be closed after 10 minutes.  

 

The Chairman further informed that the outcome of the poll would be announced after a short 

break to allow sufficient time for the Independent Scrutineers to tabulate the results of the 

poll. The Meeting was then adjourned at 12.12 p.m.. 

 

The Meeting resumed at 12.48 p.m. for announcement of the results of the poll. 

 

 

ANNOUNCEMENT OF RESULTS 

 

The Chairman announced the results of the poll as follows: - 

 

Ordinary Resolution 1 Votes in favour Votes against 

No. of votes % No. of votes % 

To declare a final single tier dividend of 

2.20 sen per ordinary share in respect of 

the financial year ended 30 September 

2021. 

240,165,899 99.9978 5,300 0.0022 

 

It was RESOLVED: - 

 

THAT the final single tier dividend of 2.20 sen per ordinary share in respect of the financial 

year ended 30 September 2021 be and is hereby approved for payment. 

 

Ordinary Resolution 2 Votes in favour Votes against 

No. of votes % No. of votes % 

To approve the payment of Directors’ 

fees to the Directors of the Company 

and its subsidiaries amounting to 

RM746,400 for the financial year ended 

30 September 2021. 

148,877,831 99.9837 24,200 0.0163 

 

It was RESOLVED: - 

 

THAT the payment of Directors’ fees to the Directors of the Company and its subsidiaries 

amounting to RM746,400 for the financial year ended 30 September 2021 be and is hereby 

approved. 
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Ordinary Resolution 3 Votes in favour Votes against 

No. of votes % No. of votes % 

To approve the benefits payable to the 

Directors of the Company and its 

subsidiaries up to an aggregate amount 

of RM100,000 from 24 February 2022 

until the conclusion of the next Annual 

General Meeting of the Company. 

148,877,031 99.9832 25,000 0.0168 

 

It was RESOLVED: - 

 

THAT the benefits payable to the Directors of the Company and its subsidiaries up to an 

aggregate amount of RM100,000 from 24 February 2022 until the conclusion of the next 

Annual General Meeting of the Company be and is hereby approved. 

 

Ordinary Resolution 4 Votes in favour Votes against 

No. of votes % No. of votes % 

Re-election of Ms Chin Mee Foon as 

Director  

239,865,699 99.9977 5,500 0.0023 

 

It was RESOLVED: - 

 

THAT Ms Chin Mee Foon who retired pursuant to Clause 95 of the Constitution of the 

Company be and is hereby re-elected as Director of the Company. 

 

Ordinary Resolution 5 Votes in favour Votes against 

No. of votes % No. of votes % 

Re-election of Mr Eugene Lee Cheng 

Hoe as Director  

240,156,699 99.9977 5,500 0.0023 

 

It was RESOLVED: - 

 

THAT Mr Eugene Lee Cheng Hoe who retired pursuant to Clause 95 of the Constitution of 

the Company be and is hereby re-elected as Director of the Company. 

 

Ordinary Resolution 6 Votes in favour Votes against 

No. of votes % No. of votes % 

Re-election of Mr Chua Choo Eng as 

Director  

240,165,599 99.9977 5,600 0.0023 

 

It was RESOLVED: - 

 

THAT Mr Chua Choo Eng who retired pursuant to Clause 95 of the Constitution of the 

Company be and is hereby re-elected as Director of the Company. 
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Ordinary Resolution 7 Votes in favour Votes against 

No. of votes % No. of votes % 

Re-election of Mr Stefan Matthieu Lim 

Shing Yuan as Director  

240,165,599 99.9977 5,600 0.0023 

 

It was RESOLVED: - 

 

THAT Mr Stefan Matthieu Lim Shing Yuan who retired pursuant to Clause 102 of the 

Constitution of the Company be and is hereby re-elected as Director of the Company. 

 

Ordinary Resolution 8 Votes in favour Votes against 

No. of votes % No. of votes % 

To re-appoint Messrs KPMG PLT as 

Auditors of the Company and to 

authorise the Directors to fix their 

remuneration 

240,165,799 99.9978 5,400 0.0022 

 

It was RESOLVED: - 

 

THAT Messrs KPMG PLT be and are hereby re-appointed as Auditors of the Company for 

the ensuing year and that the Directors be authorised to fix their remuneration. 

 

Ordinary Resolution 9 Votes in favour Votes against 

No. of votes % No. of votes % 

Authority under Section 76 of the 

Companies Act 2016 for the Directors to 

allot and issue shares 

239,479,599 99.7120 691,600 0.2880 

 

It was RESOLVED: - 

 

THAT pursuant to Section 76 of the Act, the Directors be and are hereby authorised to allot 

and issue shares in the Company at any time until the conclusion of the next AGM and upon 

such terms and conditions and for such purposes as the Directors may, in their absolute 

discretion, deem fit, provided that the aggregate number of shares to be issued does not 

exceed ten per centum (10%) of the total number of issued shares of the Company for the 

time being, subject always to the approval of all relevant regulatory bodies being obtained for 

such allotment and issuance. 

 

Ordinary Resolution 10 Votes in favour Votes against 

No. of votes % No. of votes % 

Proposed Renewal of Authority to the 

Company to Purchase its own Ordinary 

Shares 

240,165,699 99.9978 5,400 0.0022 
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It was RESOLVED: - 

 

THAT subject to the Act, the Constitution of the Company, the Main Market Listing 

Requirements of Bursa Securities and any other relevant authority or approval for the time 

being in force or as may be amended from time to time, the Directors of the Company be and 

are hereby authorised to utilise an amount not exceeding the audited retained profits of the 

Company to purchase such amount of ordinary shares in the Company as may be determined 

by the Directors of the Company from time to time through Bursa Securities upon such terms 

and conditions as the Directors may deem fit, necessary and expedient in the interest of the 

Company, provided that: - 

 

(a) the aggregate number of ordinary shares which may be purchased and/or held by the 

Company as treasury shares shall not exceed ten per centum (10%) of the total number 

of issued shares of the Company at any point in time of the said purchase(s); 

 

(b) the maximum funds to be allocated by the Company for the purpose of purchasing its 

ordinary shares shall not exceed the total retained profits of the Company at the time of 

purchase; and 

 

(c) the authority conferred by this resolution shall continue to be in force until: - 

 

(i) the conclusion of the next AGM of the Company following the general meeting at 

which such resolution was passed at which time the said authority shall lapse 

unless by an ordinary resolution passed at that meeting, the authority is renewed, 

either unconditionally or subject to conditions; 

 

(ii) the expiration of the period within which the next AGM of the Company is 

required by law to be held; or 

 

(iii) revoked or varied by ordinary resolution passed by the shareholders in general 

meeting, 

 

whichever occurs first, but not so as to prejudice the completion of the purchase(s) by 

the Company before the aforesaid expiry date and in any event, in accordance with the 

provisions of the guidelines issued by Bursa Securities and/or any other relevant 

governmental and/or regulatory authorities (if any). 

 

THAT upon completion of the purchase by the Company of its own ordinary shares, the 

Directors of the Company be and are hereby authorised to deal with the ordinary shares 

purchased in their absolute discretion in the following manner: - 

 

(a) distribute the shares as share dividends to the shareholders; and/or 

 

(b) resell the shares or any of the shares on Bursa Securities; and/or 

   

(c) transfer the shares or any of the shares for the purposes of or under an employees’ 

shares scheme; and/or 

 

(d) transfer the shares or any of the shares as purchase consideration; and/or 

 



Page 8 of 8 

FIAMMA HOLDINGS BERHAD    

(Registration No. 198201008992(88716-W)) 

Minutes of the Thirty-Ninth Annual General Meeting held on 23 February 2022 
 

 

(e) cancel all the ordinary shares so purchased; and/or 

 

(f) sell, transfer or otherwise use the shares for such other purposes as allowed by the Act. 

 

AND THAT the Directors of the Company be and are hereby authorised to take all such steps 

as are necessary (including executing all such documents as may be required) and enter into 

any agreements, arrangements and guarantees with any party or parties to implement, finalise 

and give full effect to the Proposed Renewal of Share Buy-Back Authority with full powers 

to assent to any conditions, modifications, revaluations, variations and/or amendments (if 

any) as may be imposed by the relevant authorities from time to time or as the Directors may 

in their discretion deem necessary and to do all such acts and things as the said Directors may 

deem fit and expedient in the best interests of the Company. 

 

 

CONCLUSION 

 

There being no other business to be transacted, the Meeting concluded at 12:50 p.m. with a 

vote of thanks to the Chair. 

 

 

 

SIGNED AS A CORRECT RECORD 

 

 

 

 

.............................................................. 

CHAIRMAN 


